
Nodal Clear Quick Access Transparency Links (QATL)

What?

NDL Risk Categories (Optional)

Rule Reference/Comments

NDL Methodology (Optional)

Rule Reference/Comments

CCP Default Waterfall Nodal Clear Rulebook, Rule 3.35 PFMI, Principle 4

Rule Reference/Comments

Default Management - Layers of Protection 

(Including End of Waterfall Actions)

Rule Reference/Comments

CM Approval & Oversight (including Credit 

Monitoring Process)
Nodal Clear Rulebook, Section III Clearing PFMI, Principle 4

Rule Reference/Comments

CPMI IOSCO CCP Disclosure (Qualitative 

Disclosures)
Nodal Clear PFMI Disclosure

Comments Intentionally empty

CPMI IOSCO CCP Public Quantitative Disclosure 

(CCP12 PQD Template)
Nodal Clear Public Quantitative Disclosure

Nodal Clear’s Rulebook contains rules that explicitly address any losses that Nodal Clear may face as a result of a single or 

multiple Clearing Member default. Rule 3.35 of the Nodal Clear Rulebook contains the Nodal Clear default waterfall as 

well as rules for further assessments of Clearing Members. 

Nodal Clear’s Rulebook contains rules that explicitly address any losses that Nodal Clear may face as a result of a single or 

multiple Clearing Member default. Rule 3.35 of the Nodal Clear Rulebook contains the Nodal Clear default waterfall as 

well as rules for further assessments of Clearing Members. 

Clearing Member approval and oversight is described in Section III of the Nodal Clear Rulebook. Nodal Clear's credit 

monitoring process is described in Principle 4, Key consideration 2 of the Nodal Clear PFMI.

Nodal Clear Link/Comment

Nodal Clear maintains a Risk Management Framework that is regularly reviewed by the Risk

Management Committee. This Framework describes the types of risks faced by Nodal Clear and

identifies the policies, processes, and procedures that mitigate these risks. Specifically, the

Framework addresses the following types of non-default risks: legal risk, collateral risk, settlement risk, liquidity risk, 

operational risk, and general business risk

Nodal Clear rules 3.34.9 and 3.34.12 limit losses to settlement bank issues and rule 7.9 provides details on general liability 

limitations

Nodal Clear Rulebook, Rule 3.34.9

Nodal Clear Rulebook, Rule 3.34.12

Nodal Clear Rulebook, Rule 7.9

PFMI, Principle 3

https://www.nodalclear.com/services/risk-management/default-

resources/#:~:text=Should%20a%20clearing%20member%20be,of%20a%20clearing%20member%20default.

10/7/2025 Nodal Clear QUICK ACCESS TRANSPARENCY LINKS 1 of 2

https://www.nodalclear.com/wp-content/uploads/2023/11/PFMI-Disclosure-November-2023-Final.pdf
https://www.nodalclear.com/wp-content/uploads/nodal-clear-rulebook.pdf
https://www.nodalclear.com/wp-content/uploads/nodal-clear-rulebook.pdf
https://www.nodalclear.com/wp-content/uploads/2023/11/PFMI-Disclosure-November-2023-Final.pdf
https://www.nodalclear.com/services/risk-management/default-resources/#:~:text=Should%20a%20clearing%20member%20be,of%20a%20clearing%20member%20default.
https://www.nodalclear.com/wp-content/uploads/nodal-clear-rulebook.pdf
https://www.nodalclear.com/wp-content/uploads/2023/11/PFMI-Disclosure-November-2023-Final.pdf
https://www.nodalclear.com/wp-content/uploads/2023/11/PFMI-Disclosure-November-2023-Final.pdf
https://www.nodalclear.com/regulation/nodal-clear-regulation/disclosure-framework/
https://www.nodalclear.com/wp-content/uploads/nodal-clear-rulebook.pdf
https://www.nodalclear.com/wp-content/uploads/nodal-clear-rulebook.pdf
https://www.nodalclear.com/wp-content/uploads/nodal-clear-rulebook.pdf
https://www.nodalclear.com/wp-content/uploads/2023/11/PFMI-Disclosure-November-2023-Final.pdf
https://www.nodalclear.com/services/risk-management/default-resources/#:~:text=Should%20a%20clearing%20member%20be,of%20a%20clearing%20member%20default.
https://www.nodalclear.com/services/risk-management/default-resources/#:~:text=Should%20a%20clearing%20member%20be,of%20a%20clearing%20member%20default.
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Comments Intentionally empty

PQD Quarterly Conference Call webpage with 

recorded calls (If applicable)
Intentionally empty

Comments Intentionally empty
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