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Coinbase Derivatives and Nodal Clear Partner in 
USDC Integration  
WASHINGTON, DC, June 18, 2025 
As part of a multi-year renewal agreement, Coinbase Derivatives, LLC, a CFTC-regulated 
designated contract market, and Nodal Clear are partnering to integrate USDC as eligible 
collateral for futures targeting next year. This will mark a meaningful milestone in our push to 
establish USDC as a true cash equivalent, while also offering increased efficiency through 
near-instant money movement and secure custody. This also underscores USDC's 
reliability, operational advantages, and growing acceptance in traditional financial markets. 
 
Nodal Clear is a CFTC-regulated derivatives clearing organization, which is part of EEX 
Group, a Deutsche Börse company. As one of the most trusted stablecoins with transparent 
reserves and strong regulatory oversight, USDC aligns seamlessly with Nodal Clear’s 
rigorous risk management framework, making it a natural fit for inclusion as eligible 
collateral. This is a significant advancement in the growth of our continued partnership with 
Nodal Clear. 
 
“Our commitment to integrate USDC as collateral reflects our dedication to enhance trading 
capabilities for US market participants, improve operational efficiency through almost instant 
money movement, and ensure secure custody via Coinbase Custody Trust, a Qualified 
Custodian regulated by the New York Department of Financial Services.” - Boris Ilyevsky, 
CEO, Coinbase Derivatives, LLC 
 
“Working with Coinbase Derivatives, we are excited to continue our relationship and provide 
innovation to the industry, such as our introduction of the first 24x7 margined futures in May 
2025. The plans to integrate USDC as collateral represent our continued commitment to 
seek to be responsive to market needs and innovate. We look forward to engaging with our 
clearing members and the CFTC in seeking to make this a reality” - Paul Cusenza, 
Chairman and CEO, Nodal Clear  
 
As markets continue to evolve, stablecoins address a growing need for a more flexible and 
modern financial ecosystem. US regulators and legislators are making meaningful strides to 
support this new wave of innovation, evidenced by Congress’s momentum toward passing 
landmark legislation that would affirm the cash equivalence of USDC and the CFTC’s 
ongoing efforts to advance the recognition of stablecoins. The CFTC’s Global Markets 
Advisory Committee, sponsored by current Acting Chairman Caroline D. Pham, on 
November 21st, 2024 advanced a recommendation to expand the use of non-cash collateral 
through the use of distributed ledger technology.  
 
The heightened focus and continued progress of regulators is paving the way for widespread 
adoption of USDC. Coinbase is proud to drive the next chapter forward with USDC at the 
core of revolutionizing the global financial system. 
 
Why USDC? 
USDC is a fully-reserved US dollar-backed stablecoin co-founded by Circle and Coinbase. 
As a regulated and widely adopted digital dollar, USDC enables near instant transactions 
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and has become foundational infrastructure across both centralized and decentralized 
financial platforms. Its reliability and compliance-first framework make it uniquely suited for 
integration into traditional financial markets. 
 
Disclaimer: 
 
Coinbase Derivatives, LLC is a Designated Contract Market (DCM) registered with the 
Commodity Futures Trading Commission (CFTC). Trading in futures involves substantial 
risks. Information provided is not investment advice. You should only trade in financial 
products that you are familiar with and understand the associated risks, and after carefully 
considering whether such trading is suitable in light of your investment experience, financial 
position, and investment objectives. 
 
Leverage in futures trading can work for you or against you. The risk of loss using leverage 
can exceed your initial investment amount. Access to the referenced financial products 
requires user eligibility, and may not be available in all jurisdictions. 

About Coinbase Derivatives 
Coinbase Derivatives is a Designated Contract Market (DCM) pursuant to the Commodity 
Exchange Act and is regulated by the U.S. Commodity Futures Trading Commission 
(CFTC). Coinbase Derivatives is a futures exchange that pairs listed futures with Coinbase’s 
commitment to building products that are easy to understand, fair, accessible, efficient, and 
transparent.  Formerly FairX, Coinbase Derivatives married a world-class team with deep 
expertise across product development, market structure, compliance, market-leading 
exchange technology and proven ability to deliver regulated futures markets. Further 
information can be found: coinbase.com/derivatives 
 

About Nodal Clear 
Nodal Clear is a Derivatives Clearing Organization (DCO) pursuant to the Commodity 
Exchange Act and is regulated by the CFTC. Nodal Clear provides central counterparty 
clearing services to Nodal Exchange and Coinbase Derivatives Exchange. Through the 
novation process, the clearing house becomes the buyer to every seller and the seller to 
every buyer, significantly reducing the credit risk exposure of market participants.  Nodal 
Clear’s strong risk management practices create a sound market infrastructure for trading.  
Nodal Clear employs a tailored portfolio margining methodology that appropriately margins 
contracts and provides capital efficiencies to market participants. Further information is 
available at www.nodalclear.com 
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